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Ref: D/082013/060
REVIEW REPORT

We have reviewed the accompanying statements of un-audited financial results of
Welterman International Limited for the quarter ended 30.06.2013. These statements
are the responsibility of the Company’s Managements and have been approved by the
Board of Directors. Our responsibility is to issue a report on these financial statements

based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2400, engagements to Review Financial Statement issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Financial statements are free of material
misstatements. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an
audit. We have not performed an audit and accordingly we do not express an audit

opinion.

Based on our review conducted as above, nothing has come to our notice that causes us
to believe that the accompanying statements of un-audited financial results prepared in
accordance with applicable accounting Standards and other recognized accounting
practices and policies have not disclosed the information required to be disclosed in
terms of Clause 41 of the Listing Agreement including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Parikh Shah Chotalia& Associates
Chaktered Accountants Firm Reg. No. 118493W
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{ D. P. Shah) mem. No:030454
Partner

Date: 14" August, 2013.

Offices :

A/11, Sahajanand Apt., Tarang Society,
Opp. Akota Stadium, Productivity Road, Vadodara-390 020 Opp. Jalaram Petrol Pump, Kalawad Road, Rajkot-360 007
Tel: +91 (265) 2335917, 3052101 Fax: +91 (2565) 3082062 Tel: +91 (281) 2451367, 6541367 Fax: +91 (281) 2451367
105, Gajanan Complex, Opp. Tube Company, Old Padra Road, Vadodara-390 020 Tel: +91 (265) 2341174
412, Sur Sarthi Complex, Opp. Central Bank, Ambawadi Circle, Ahmedabad-380 006 Tel: +91 (79) 40023325

‘Shiv-Hari', 2, Kirtinagar Society,













